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ENGLISH VERSION

Instruction : All questions carry equal marks.

1 Answer the following questions : (any four)
(1) Find out total kilometers and total ton kilometers from
the following information :

No. of trucks 08 10 15

Capacity (tons) 15 10 08

Each truck carries weights which is only 90% of the
capacity. On an average each truck makes 3 trips a
day and each trip covers an average distance of 30 kms.
Taking an annual average 20% of the trucks are laid
down for repairs everyday. The truck runs on an
average 25 dayé in a month.
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(2) In a factory 2,000 units were manufactured during a
vear of which 1,800 units were sold. The total factory
cost were Rs. 4,20,000. Administrative overheads are
recovered at 20% of the Factory Cost. If selling
distribution expenses are Rs. 22,000 and profit is added
at 25% on Cost Price, what will be the cost of closing
stock of finished goods ?

(3) The profit as per financial accounts is Rs., 96,000. The
closing stock calculated in the financial accounts s
Rs. 16,000 which is 20% less than the stock shown in
cost accounts.

Find out profit as per cost accounts.

(4) State the prerequisites of job costing.

(]}

State the features of contract costing.
6) Following details are given for a job :

Matemials ... i it .. 8. 28000
IRFEEE WaEDE oot bt 2t Rs. 22,000
Factory expenses................ 40% of Direct Wages
Other expenses..................... 50% of Factory Cost

The tender price should include 30% profit on selling
price.

Find out tender price.

2 C. N. Travels owns a bus which runs between Himatnagar

and Mumbai for 20 days in a month. One day it goes to

- Mumbai and next day it returns to Himatnagar. The
distance from Himatnagar to Mumbai is 600 km. For the
rest days in the month it makes 10 local round trips per
day. The distance covered in a local round trips is 6 km.
On outward trip the bus is fully occupied but on return to
Himatnagar it is occupied at .90% of seating capacity.
Normal capacity of the bus is 50 passengers.

The passengers available during June 2018 in local round
trip were as under :

K.M. Passengers K.M. Passengers
1 © 2,000 4 2,000
2 2,500 5 T 2,200
3 2,800 6 2,600
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The bus is under repair for five days in the month.
Additional Information : A

(1) Cost of bus Rs. 12,00,000

Estimated life 9,60,000 kms,
(2) Diesel-Oil expenses Rs. 4 per kilometer
(3) Repairs and maintenance 40% of depreciation.
(4) Annual expenses of replacing tyres, tubes Rs. 42,000
(5) Total fixed cost for the June 2018 Rs. 1211, 778:
C.N. Travels wants to earn profit of 40% on takings service
tax is 10% of net takings. |
Calculate cost per passenger - kilometre and bus fare to be
charged to each passenger going to Mumbai.

3  The following particulars are obtained from the books of :
Smeet Ltd. for the year 2017-18.

Production and Sale 1200 units
Rs.
Direct Material ‘ - 1,82,400
Direct Wages ' ) 96,000
Direct Expenses : 33,600
Factory overheads (40% variable) 1,24,800
Office overheads (100% fixed) 55,200
Selling Overheads (10% fixed) 48,000
Sales 7,20,000

For the year 2018-19, it is estimated that :

(1) The production and sale will be 3500 units.

(2) Direct materials will increase by Rs. 28 per ‘unit and
direct wages per unit will increase by 20%.

(3) Fixed works overheads will increase by Rs. 5,620 and
direct expenses will decrease by Rs. 3 per unit.

-(4) Fixed office overhead will decrease by Rs. 600 and fixed
selling overhead will decrease by Rs. 700.

(5) Variable selling expenses will increase by Rs. 4 per

unit.
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(6) The rate of profit on cost will remain same as per the

last vear.
Prepare :

(1) A statement of cost showing total as well as per

unit cost and profit for the year 2017-18.

(2) A statement of cost showing estimated profit for
the year 2018-19.

OR

3 Following is the Trading and Profit.and Loss Alc. Qf Unnati
Ltd. for the year ended on 31-3-2018.

Particulars Rs. | Particulars Rs.
Direct Materials 3,00,000 | Sales (6000 units
Direct Labour 1,80,000 | at 60% capacity) 10,00,800
Direct expenses 60,000 | By interest and
Factory Overheads dividend received 2,000
Fixed 60,000
Variable 90,000 1,50,000
Office Overhead
(fixed) 90,000
Selling Overheads :
Fixed 30,000
Variable 24,000 54,000
Loss on sale
of furniture 10,000
Discount on share 500
To Net Profit 1,58,300
3,12,800 3,12,800
For the year 2018-19 it is estimated that :
(1) Production will be done at 100% capacity and 90% of
production will be sold. ‘
(2) Price of material per unit will increase by 20% and
labour rate will also increase by 10%.
(3) There will be decrease of Rs. 2 in variable selling
overhead per unit. '
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(4) Fixed overhead will increase as under :

(1) Factory overheads..............ocvvivii.. Rs. 30,000
(2) Selifg overROBAE i v it 1/3
(3) Office overheads upto ................ Rs. 1,00,000

(5) The rate of profit on cost will remain same as per the
last yeér. |
From the above particulars, prepare :
(1) Cost sheet showing total cost and per unit cost
for the year 2017-18.
¢ (2) Estimated cost. sheet showing total cost and per
unit. cost for the year 2018-19.

4  Profit and Loss Account of Poonam Ltd. for the year ended
~on 318 March, 2018.

Particulars ' Rs.| Particulars Rs.
Op. Stock Sales (11,000 units) 9,35,000
(2,000 units) - 40,000 | Closing stock
Direct Materials 3,80,000( (1,000 units) 83,000
Direct Labour 2,20,000 | Interest income 2,000
Factory Overheads 1,60,000 | Share Transfer Fee 1,080
Office Overheads 1,25,200
Selling Overheads 55,000
Penalty 5,880
Preliminary Exp.
written off : 5,000
Net Profit | 30,000

10,21,080 10,21,080

Direct materials and labour are charged on actual basis in
Cost Accounts. Facfory overheads are reco’vefed at 80% of
direct labour and office overheads at 20% of factory cost.
Selling expenses are recovered at Rs. 6 p.u.

Opening stock is valued at Rs. 18 per unit in cost accounts.
Closing stock consists of units pi‘oduced during the year.
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Prepare :
(1) Cost sheet for the year ended on 31-3-2018.
(2) Reconciliation statement of net profit as per financial
and cost accounts.
OR
4 The following details are available from financial accounts
of Marina Ltd. for the year ended on 31-3-2018.

Particulars Rs.
Direct Materials consumptlon : : 1,60,'000
Direct wages : ' ' 1,40,000
Factory Overhead Expenses : - 50,000
Administration Overhead Exp. 30,000
Sales and distribution overheads : ' 50,000
Preliminary expenses written off : 15,000
Goodwill written off : 110,000
Interest on bank deposit received ‘ - 1,10,000
Dividend received 55,000
Penal interest ey ‘ | 2,000
Interest paid on mortgage loan ey 6,000
Loss on sale of plant : : -z 1000
Provision for taxation 25,000
Sales (50,000 units) | ~ 3,50,000
Work in Progress : :

Direct Materials 20,000

Diréct Wages : . F000: ‘ .
Indirect factory overhe.ads ' QQQQ e 30,000
Closing stock of ﬁniéhed " -

goods (2,500 units) : 5,000

In Cost Accounts :

(1) Factory overheads are charged at 30% on prime cost.
(2) Administration overheads are charged at. Rs 1 per
finished unit. ; 2 '
(3) Selling and distribution overhead are charged at 50
paise per unit sold. bk ‘
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Prepare :

(1) Cost Sheet

(2) Financial Profit and Loss Ale.

(3) Statement reconciling the Profit or Loss.

Following details have been taken of Job No. 101

(1) Materials 10,000

(2) Wages : _
Dep’artmeht M 150 hours @ Rs. 2 per hour
Department T 90 hours @ Rs. 3 per hour
Department N 60 hours @ Rs. 4 per hour -
Department L 30 hours @ Rs. 5 per hour.

(3) Variable overheads for these four departments were
estimated as follows :

Variable Overheads M T N L

Factory Overheads (Rs.)|18,000 |15,000 | 9,000 |1,200
Office Overheads (Rs.) |[18,000]12,000 (6,000 | 600
Selling Overheads (Rs.) | 9,000| 6,750 3.000 | 450

(4) Labour hours for these four determinants are as under °

M — 5,000 hours N — 3.000 hours
T — 4,500 hours L — 500 units

(5) Fixed overheads estimated Rs. 75,000 for 15,000 normal
working hours.
(6) You are required to calculate the cost of the job and
selling price of the job to get 50% profit on selling price.
' OR
Hany undertook a contract at a price of Rs. 10,50,000. The
date of contract agreement was 1-4-2016. The balances as
‘on 81-3-2017 were as under

Rs.
Material Stock ....cocoameivinmmimmmriimo: ottt s 10,500
Plant (after @eprboiation) 5. i it 50 22,500
Salary due DutsRok PRt sl it et 6,000
Contractees AccoUnt ........ccoocveveereeveerereennennnen, SRt 1,80,000
“Encertified: work i v bt i i atsta s 27,000
Work in progress (reserved profit)........ccccceevvvenneen. 15,000
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The following information is as under for the. year

2017-18

Rs.
Materials BB et i i 1,35,000
Salaries paid e e aes e et s 51,000
Other’ Sigeeh Wi ciiiad s ol il i 6,000
Indirect BRDBNGG -......coeemvuivosinssssnion emsioms et T 6,000
Special Plant issued (B0 e i i b 15,000
Materials returned to store..................__ 1500
Materials stolen away from site ... 1350
Special plant destroyed on account ,
of fire at site (13-3-2018) ..o i 14,250
The following balance were as on 31-3-2018
Material Stock Rs. 4,500 | Unpaid salaries Rs. 3,000

Cash received Rs. 3,00,000 Unceftified work Rs. 37,500

Hany receives a sum of 80% of the work certified. Depreciation
is calculated at 10% by diminishing balance method.
From the above information prepare Contract Account for
the year 2017-18. :

2/3 Profit on cash basis to be taken to P&L Accounts. Show
the balance of work in progress in the balance sheet as on
31-3-2018. '
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